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SAFE HARBOR

Cuvblenary Stalemenis

This document is provided fo owsist investors ond prospective Fvestors in svaluating FG Finonciol Group, Inc (the “Company”| ond may not contain all of
the Imformotion thot you consider necessary for an inwssiment decision. The Compary files Annuol Beports on Foem 10K @nd Guorterly B=ports on Form
10-G, which st foeth risks associoted with an investamen in the Company, @ well o Current Beports on Form B-K, proxy stotements, and other infomation
about the: Compary (fhie “2EC Beports™), with the Securities and Exchange Commission. Tou moy oocess these reparts and sisch other infomoation ab our
wirhssite, www fgfinancial.com. This presentafion is not an offer to sell or o solicitetion of an offer fo buy seourities

Farward-loaking stotement:

This rresamalics comaing meilrl:l--h:l-:ll-:in-g‘l sbalamants witlin Hae fieEning of Snctica 274 of the Secuiiied Agt af 1933, ai amended I:Hm “Bacurilin .ﬂ.fl‘":lr
and Section F1E af the Securiise E:lt'll.ﬂﬂ-ﬁ-ﬂ Act of 1934 as amendad [ﬂln "E.l.-lil"ﬂ":r'rgrr ﬁ.{ll-_l. Thid shetements are thereforas antitled 1o #e prafachion of
thist: seafie haikas prayiaiong of g lawis These ifalemsants ey b ielantifiead l‘:]i e wise af fos #lhrl']-l-cu.lll!il'n'd |'l|||'||iril:||u|'_.|:r susch s _ﬂrﬁi-t'"lr!llhl'ﬂ," “balievr,”
“bedget,” “con,” “contemplote,” “continue,” “could,” "ervision,” “estimate,” “expect,” “evoloohs,” "forecast,” "geal,” "guidancs,” “indicate,” “intend,”
“likely,” "may.” "might,” “outlook,” “plon,” “possibly,” “potendlal,” “predict,” “proboble,” “probobly,” “pro-formao,” “projed,” "sesk.” "should,” “target,”
Ty, Tl Twould,” "will be,” "will condines,” “will likely result” or the negative thersof or other variafions thereon or comparable termirology. In
|:|;rri-:|.|lt-q,:|l, chise womiorm ams! afaiemsnts lﬁﬂulding ihe C:lmpuny'; fuiwrs biminsn p||,-|rq ansl initiairens ara r-la'wurd-’-:rrlhinﬂ in nahae. Wea have baissd ik
F-n-lwnrﬂ-l-:mhinﬂ whalements oh our Surrend coumplice, alimated, &xpachalions, anel prajedhiiang ‘Whils wa Balmva theds 1o ha rHﬂ_IHH'H_II_}IH., wh Tareard-
hxll‘:im“ italameants ara 1:-rd:|l prrrt]'u:iinnl and Fvedve a umbyer of riakis and wnisariainlias, many ol which ara I_H-I'?’Imd aiir ¢onliad, Thaie and atfed imgsricank
foctors may couse our octual results, performonce, or adhievemsnts to differ moterially from any futues results, performance or adhievemsnts expressed
or implied by these forward-looking stotements, and moy impoct our ability to implement and exeose on our future beiness plors ond instiatives. Factors
that moy couse acheal cdroumstonces or resslts to differ from our ossumptions, sstimates, expedatons, and projections are described in the S350 Repoarts.




IT ALL STARTS WITH A CAPITAL ALLOCATION PHILOSOPHY.

“Grow infrinsic value per share with a loeng-term focus
using fundamental research, allocating capital to
asymmetfric risk/reward opportunities.”




FG Financial Group is a reinsurance and investment
management holding company focused on
opportunistic collateralized and loss capped
reinsurance, while allocating capital in partnership

with Fundamental Global® to SPAC and SPAC
sponsor-related businesses.




INVESTMENT HIGHLIGHTS

Growing Reinsurance and FG SPAC Platform with experienced management team

= Attractive financial model — opportunistic reinsurance and SPAC platform
* Reinsurance team led by experienced reinsurance executives

= A hard reinsurance market — with a number of other catalysts — is putting
further upward pressure on reinsurance rates

» FG SPAC platform with compelling asymmetric risk/reward dynamics

* Experienced management team — significant value created in multiple
public companies

= Two reinsurance contracts written and investments in two SPACs at
founder share/risk capital economics




FOCUSED CAPITAL ALLOCATORS

Transition to capital allocation model focused on asymmetric risk/reward opportunities

RESTRUCTURE

21

Compleied Sale of PEC
insurance operations

Announced new business
strategy

FOCUS

2020

Mew CEQ Larry Swets

Name Change to
FG Financial Group, Inc.

Launched Reinsurance Business
Funded FG Special Sitvations Fund

First SPAC Investment:
F& New America Acquisition Corp.

GROW

2021

Launched FG SPAC Platform

de-SPAC Completed: FG Mew
America Acquisition Corp. merged
with OppFi [leading FinTech firm)

de-SPAC Completed: Aldel Financial
merged with Hagerty (leading
specialty insurer)

Second Reinsurance Contract




FG FINANCIAL GROUP TEAM

Led by experienced capital allocators and operators in both public and private markets

KYLE CERMINARA, CFA

Executive Chairmman

s Co-Founder and CED of Findamental
Glokal (FG3]

= Farmer Buyside ot T. Rowe Price,

Point7¥ 2 and Highside

# fnshitufioms Investor Mogazine “Best of
the Buyside” for the finoncial serdoes
sactar in 2006

LARRY G. SWETS, JR., CFA

Chief Exeoutive Officer

o Founded Irasca Finoncial and sold 1o
Kingswoy Finoncial Sarvicas, where he
became CEC

= SPAC Merchont Banker with public
compeany exeoulive and board
experiance including GreenFirst Forest
Products, FG Fnoncial Group and
Limbach Heoddings

JOE MOGLIA

Senior Advisor
s Former Chairmon and CED of TD Amerirade
ond former exeotive at Marrill Lynch

= Grow TD Ameritrade from 5700 million
market cap 1o 320 billion+ market cap and
sold fo Charles Schwaks

# Chair of Afhletics and Former Head Footlball
Coach at Coostal Coroling Unive rsity

= Co-Founder of Fundamental Global (HZ)




FG FINANCIAL GROUP STRATEGY

We look at the business from a long-term (5-10 years) vantage point

1. Write opportunistic reinsurance

2. Become a leading SPAC Platform

3. Grow assets under management




FG REINSURANCE PLATFORM

Conservative capital allocation philosophy to drive value

= Focus on reinsurance contracts with unique risk/reward
characteristics

» Capital allocation mindset enables us to be patient

= Risk management through experienced underwriting of
fully collateralized and loss capped reinsurance

= Complementary to FG SPAC Platform




FG REINSURANCE PLATFORM

Two contracts written and cultivating options for additional contracts

* Led by experienced reinsurance team

= First contract is a quota share with an independent specialist insurance and reinsurance
syndicate at Lloyd’s

= Second contract is a quota share with a leading Insurtech carrier

F& Reinsurance Ltd

Cayman - Closs B (i) esurer

Femds At Lloyd's
“FAL"

Insurtech Carrier

Fuiure
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SPAC D&O LIABILITY OPPORTUNITY

Representative of how team evaluates capital allocation opportunities

= Disruption in SPAC D&O insurance market has created
immediate opportunity

= Longer-term potential in small-cap and micro-cap
company D&Q insurance

= Risk Retention Group (RRG) being formed
= Reinsurance risk of RRG looks compelling
= Leverages our understanding of SPACs

= Evaluating capital commitment




FG SPAC PLATFORM
FG SPAC Platform is an investor and servicer of SPACs

= Compelling asymmetric risk /reward opportunities

* [nvestments in Flagship SPACs and Partner SPACs]

= Turnkey solutions for Partner SPACs
= Alignment of interests — we invest alongside our partners

* FG New America Acquisition Corp. (now OppFi following de-
SPAC) and Aldel Financial (now Hagerty following de-SPAC)
are initial SPAC investments

1. PG malaled endly b primey iposser o Flagadve SPACE ond oo-porar on Fartsai GPAC
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ALL SPACS ARE NOT CREATED EQUAL

Well-structured SPACs sponsored and supported by proven business builders should
remain a vital component of the capital markets
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HUMERCUS DEAL FLOW &
CAPITAL DUE DILIGENCE
RAISES & SUPPORT

ACCESS TQ

RISK CAPITAL

de-SPAC CEO
TRANSACTION CFO
EXPERIENCE

Deep domain experience across critical points in the process maximizes SPAC success

DECADES OF
INVESTMEMNT
MANAGEMENT
EXPERIEMCE




CURRENT SPAC INVESTMENTS

FG New America Acquisition Corp.
now operates as OppFi, Inc.

(NYSE: OPFI)

Business Combination Agreement with
DppFi closed on 7.20,2021

OppFi's Class A commen stock and warrants began
trading on the NYSE under the ticker symbols “CPFI"
and "OPFl WS," respectively, on 7.21.2021

FG Financial Group owns:™*
861,690 CLASS A COMMON SHARES

358,419 CLASS A WARRANTS

Taoamximets inckrding shares cremned diretly, indirecty and Hrough swbsifiores

Aldel Financial Inc. now operates
as Hagerty

(NYSE: HGTY)

Business Combinotion Agreement with Hagerty,
including $704 million PIPE, closed on 12.2.2021

Hagerty's Class A commeon stock and warrants began
trading on the NYS3E under the ticker symbols
"HGTY™ and "HGTY WS,” respectively, onl1 2.3.2021

FG Financial Group Qwns:™
533,000 SHARES

321,000 $15 WARRANTS
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SECURITIES INFORMATION

Common Stock: FGF*

SHARES ISSUED &

OUTSTANDING 6,493,206
UNVESTED RSUs/OPTIONS 215, 325
WARRANTS @ $15.00 1,500,000
FULLY DILUTED SHARES 8,208,531
FLOAT 1,715,325

Dot ik oF Datembar b, 2021

Preferred Stock: FGFPP
8.00%

CUMULATIVE PREFERRED, SERIES A

SHARES OUTSTANDING
894,580

PAE VALUE
$25.00




INVESTMENT HIGHLIGHTS

Growing Reinsurance and FG SPAC Platform with experienced management team

= Attractive financial model — opportunistic reinsurance and SPAC platform
* Reinsurance team led by experienced reinsurance executives

= A hard reinsurance market — with a number of other catalysts — is putting
further upward pressure on reinsurance rates

» FG SPAC platform with compelling asymmetric risk/reward dynamics

* Experienced management team — significant value created in multiple
public companies

= Two reinsurance contracts written and investments in two SPACs at
founder share/risk capital economics




